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Futures Homescape Limited 
Year Ended 31 March 2023 

Notes to the Financial Statements 

1. Legal status

The Association is registered under the Co-operative and Community Benefit Society Act
2014 and is a registered housing provider. Its private registered office is Futures House,
Building 435 Argosy Road, Castle Donington, Derby, DE74 2SA.

2. Accounting policies

Basis of accounting 
The financial statements of the Association are prepared in accordance with UK Generally 

Accepted Accounting Practice (UK GAAP), including Financial Reporting Standard 102 

(FRS 102) and the Statement of Recommended Practice: Accounting for Registered Social 

Housing Providers 2018, and comply with the Accounting Direction for Private Registered 

Providers of Social Housing 2019. 

Public Benefit Entity 

FHL is a public benefit entity in accordance with FRS102. The financial statements are 
presented in sterling (£). 

The Association has adopted the following disclosure exemptions available under FRS102: 
• the requirement to present a statement of cashflows and related notes; and
• financial instrument disclosures, including:

o categories of financial instruments;
o items of income, expenses, gains or losses relating to financial instruments; and
o exposure to and management of financial risks.

The Association is itself a subsidiary company and is exempt from the requirement to 
prepare Group accounts. These financial statements present information about the 
individual company. Results are consolidated into the accounts of Futures Housing Group 
Limited. 

Going concern 

The financial statements have been prepared on a going concern basis. 

The Board has reviewed a number of key areas to determine that the Group is a going 
concern, as set out below: 

• Two year financial forecasts have been prepared, capturing all operating and capital 
cashflows and associated funding cashflows. These cashflows eliminate the 'high risk' 
cashflows such as grant income and sales income and each of these demonstrate to 
the Board that cash remains positive over forthcoming period up to March 2025, without 
the need to secure any further funding than what is already in place and secured.

• Stress testing has been carried out and reviewed by the Board on the approved 
business plans.
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Futures Homescape Limited 
Year Ended 31 March 2023 

Notes to the Financial Statements (continued) 

7. Accommodation in management and development

At the end of the year the accommodation in management for each class of accommodation was as follows: 

For the year ended 31 March 2023 

Shared Supported Market 

Total 
owned 

and 
Rent to managed 

Social Affordable ownership Sheltered rent buy  by FHG 
Units Units Units Units Units Units Units

Opening stock 3,384 547 263 2,229 225 55 6,703 
Additions 11 68 20 9 
Properties transferred from 

other group companies 28 

Reclassification 1 (1) 

Disposals (21) (2) {23)
Closing stock 3,402 615 281 2,229 226 54 6,807

Owned Total 
managed Managed owned and 
by others not owned managed 

Units Units Units 
Opening stock 5 82 6,790 
Additions 1 100 
Properties transferred from 
other group companies 28 
Reclassification 

Disposals {23} 
Closing stock 5 83 6,895 
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Futures Homescape Limited 
Year Ended 31 March 2023 

Notes to the Financial Statements (continued) 

10. Employees (continued)
Mortality assumptions

The post retirement mortality assumptions were based on the Fund's VitaCurves with 
improvements inline with the CMI 2020 model and these are used to value the benefit obligation 
at 31 March as determined by the actuary, for non-pensioners and pensioners. 

2023 2022 

No of Years. No of Years. 

21.0 21.1 
24.0 23.8 

21.8 22.2 
25.5 25.6 

2023 2022 
£'000 £'000 

(35,658) (51,951) 
44,702 45,294 

(6,657) 

(6,657) 

2023 2022 

£'000 £'000 

7,081 6 463 

2023 2022 

£'000 £'000 

1,259 1,385 
58 

Current pensioners: 

Males 
Females 
Future pensioners: 

Males 
Females 

Amounts recognised in the statement of financial position:

 
Present value of funded obligations 
Fair value of plan assets 
Surplus restriction 

Present value of unfunded obligations 
Net liability 

Amounts recognised in other comprehensive income 

Actuarial gain in other comprehensive income 

Analysis of the amount charged to operating surplus 

Current service cost 
Past service losses 
Total operating charge 1,317 1,385 
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Futures Homescape Limited 
Year Ended 31 March 2023 

Notes to the Financial Statements (continued) 

10. Employees (continued)

Amounts recognised in the statement of financial position:

Expected return on pension scheme assets 
Interest on pension scheme liabilities 
Net interest charge 

Movement in deficit during the year 

Company share of net liabilities at start of year 
Movement in year: 

Current service cost 
Past service cost 
Employer contributions 
Other finance costs 
Actuarial gain 

Company share of net scheme liabilities at end of year 

Changes in present value of define benefit 

obligation: 

Opening defined benefit obligation (including 
unfunded obligations) 
Current service cost 
Past service cost 
Interest cost 
Contributions by members 
Actuarial gain 
Past service gain 
Benefits paid 
Closing defined benefit obligation (including unfunded 
obligations) 

Changes in fair value of plan assets 

Opening fair value of plan assets 
Expected return on assets 
Contributions by members 
Contributions by employer 
Actuarial (loss)/gain 
Benefits paid 
Fair value of assets at end of year 
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2023 

£'000 

1,230 
(1,413) 

(183) 

2023 

£'000 

(6,657) 

(1,259) 
(58) 

1,076 
(183) 
7,081 

2023 

£'000 

(51,951) 
(1,259) 

(58) 
(1,413) 

(207) 
18,520 

710 

(35,658) 

2023 

£'000 

45,294 
1,230 

207 
1,076 

(2,395) 
(710) 

44,702 

2022 

£'000 

841 
(1,094) 

(253) 

2022 

£'000 

(12,511) 

(1,385) 

1,029 
(253) 
6,463 

(6,657) 

2022 

£'000 

(54,349) 
(1,385) 

(1,094) 
(203) 
4,317 

763 

(51,951) 

2022 

£'000 

41,838 
841 
203 

1,028 
2,146 
(762) 

45,294 





Futures Homescape Limited 
Year Ended 31 March 2023 

Notes to the Financial Statements (continued) 

13. Tangible fixed assets - properties

Completed Shared Social Social Total
housing ownership housing housing 

properties properties properties properties 
shared under held for under 

ownership construction letting construction 
£'000 £'000 £'000 £'000 £'000

Cost 
At 1 April 2022 18,480 3,387 200,361 13,097 235,325
Properties transferred from other 
group companies 3,096 3,096
Transfer to Investment Properties (76) (76)
Additions 41 3,685 204 15,448 19,378
Capitalised improvements 8,099 8,099
Schemes Completed 1,645 (1,645) 11,027 (11,027) 
Disposals (135) (1,977)  (349)             (2,461)
At 31 March 2023 20,031 5,427 220,734 17,169 263,361

Depreciation and impairment 
At 1 April 2022 812 39,475 214 40,501 
Transfer to Investment Properties (4) (4)
Charged in year 145 4,184 4,329 
Released on disposal (3) p,679) 
At 31 March 2023 954 41,976 

(214)            (1,896)
 42,930

Net Book Value 
At 31 March 2023 19,077 5,427 178,758 17,169 220,431

At 1 April 2022 17,668 3,387 160,886 12,883 194,824
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